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EDITORIAL

The House of Finance —
an inspiring approach

Challenging times require fresh ideas and
sometimes revolutionary approaches. The
House of Finance, located in Continental
Europe’s leading finance center, Frankfurt,
offers just that: a truly unique blend of the
renowned Goethe University's research
capabilities on finance, monetary economics,
corporate and financial law.

With the concentration of key research proj-
ects and educational programs in these dis-
ciplines under one roof the House of Finance
overcomes the fragmentation that has tradi-
tionally characterized academic work. Aca-
demia, students, the financial community,
corporate firms, and sponsors experience a
new level of interdisciplinary scientific work
and enjoy an inspiring intellectual environ-
ment which strives for excellence in finance
research.

From its start, the finance community has
strongly supported this project. Today,
alongside the German Federal Minister of
Finance, Dr. Wolfgang Schauble, the Presi-
dent of the Bundesbank, Prof. Dr. Axel A.
Weber, and the Minister President of the State
of Hessen, CEOs of Germany’s leading banks,
senior representatives of foreign financial
institutions and the CEO of the Deutsche
Borse form the Council of the House of
Finance, highlighting the importance of the
House of Finance as a powerful trend- and
pacesetter on a high level.

The government of the State of Hessen has
recognized the exciting potential of the House
of Finance early on and has since followed

its progress with great interest and support.
Karlheinz Weimar, Finance Minister of the
State of Hessen, and I are convinced that
the House of Finance will not only provide
pioneering research and unique education
programs, but will also help to shape and
drive the future of Frankfurt as a major
financial center and financial knowledge
hub on a global scale.

I was delighted to join the Advisory Board
of the House of Finance from the beginning,
accentuating the importance of the House
of Finance and Goethe University for the
state’s politics.

I cordially invite academia, students, the
finance community and corporate firms to
make intensive use of the opportunities
the House of Finance provides — and to get
inspired.

Roland Koch
Minister President of the State of Hessen



With a wide range of commitments to support the University of
Frankfurt, Deutsche Bank has emphasized the importance it attributes
to local research on the financial markets. The aims of this sponsor-
ship policy are well reflected in the activities and international focus
of the House of Finance.

Dr. Josef Ackermann, CEO, Deutsche Bank

The Deutsche Bundesbank relies on fruitful contacts with academia
and scientific research. I thus welcome the House of Finance, which
creates a critical mass of expertise needed to foster the development

of Germany as a European financial center.

Prof. Dr. Axel Weber, President, Deutsche Bundesbank




PREAMBLE

The House of Finance:

A solid foundation

Frankfurt’s
Goethe Univer-
sity, home for
the House of
Finance, is an
academically top
ranked, lively,
urban and cos-
mopolitan uni-
versity that
provides an ex-
cellent atmos-
phere in which
to research, study, think and create. Founded
in 1914, Goethe University today counts
37,000 enrolled students, 550 professors and
1,470 academic staff members on four cam-
puses providing high quality research and
education in the center of Germany.

Goethe University excels in traditional theo-
ries and research approaches and maintains
sufficient independence to break the ground
for innovative and revolutionary ideas. In
parallel, focusing on the 348 banks located
in Frankfurt, it leverages the unique prox-
imity to both continental Europe’s and Ger-
many'’s financial center. Based on those two
pillars, Goethe University has gained a world-
wide reputation as a research hub on the
structures of financial markets, global capital
flows, central banks as well as corporate and
financial law. With the House of Finance

the university demonstrates its strong com-
mitment to research and teaching excel-
lence and to promoting interdisciplinarity.

This not only generates a fresh research ap-
proach, but also provides new opportunities
for academic networking and collaboration
on an international scale and helps to deepen
the dialogue with practitioners in the finance
community.

The close cooperation with the financial com-
munity is mirrored by the financing model
of a public-private partnership: about two
thirds of all funds stem from sponsorships by
private firms and individuals complemented
by public research grants and the support of
various foundations. About 170 researchers
with interests in various aspects of finance
now work under one roof, enabling enhanced
interaction and helping decision makers to
solve complex multi-layered problems in an
ancillary, comprehensive, and coordinated
manner. The Policy Platform of the House of
Finance unites research knowledge transter
activities, particularly aiming at policy and
public administration decision makers.

With its state-of-the art infrastructure the
House of Finance offers its resident scholars,
students and visitors the freedom and flexi-
bility to learn, exchange ideas and conduct
research in a stimulating environment at a
beautiful location on Goethe University’s
Campus Westend.

Prof. Dr. Werner Miiller-Esterl
President, Goethe University
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and Accounting (EMFA)
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Department of Master of Laws in Finance
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Financial Law Frankfurt MathFinance

Institute Non-degree Programs




RESEARCH

Pushing the Frontiers:
The Research Institutions
within the House of Finance

The Departments of Finance
and Money and Macroeconom-
ics of the Faculty of Economics
and Business Administration
and the Department of Cor-
porate and Financial Law of
the Faculty of Law significantly
contribute to the excellent
academic reputation of the
House of Finance as do the
following well-established
institutions. Numerous pub-
lications in top ranked inter-
national academic journals
and a large number of German
legal commentaries and mono-
graphs testify to the excellent
research output of our scholars.

The House of Finance comprises
five research institutions:

Center for Financial Studies (CFS)
CFS conducts research in several
topical areas: Financial Interme-
diation, Stability and Banking
Regulation, Household Finance,
Law and Economics of Financial
Organizations, Monetary Policy,
and Financial Markets. It is also
a contributor to policy debates
and analyses, in particular on
banking regulation and mone-
tary policy. CFS focuses on build-
ing a platform for research, relying
on its international network
among academics, the financial

industry and central banks in
Europe.

E-Finance Lab (EFL)

The E-Finance Lab is a public-
private research partnership that
conducts highly ranked research
relating to the industrialization
of the financial sector. Important
challenges include service systems
in E-Finance, E-Financial Markets
and market infrastructure, and
customers in E-Finance.

Frankfurt MathFinance Institute
(FMFI)

The Frankfurt MathFinance In-
stitute is a joint initiative of the
Faculties of Computer Sciences
and Mathematics and the House
of Finance. Its research focuses
on financial mathematics, the
valuation of derivatives, risk man-
agement, portfolio optimization
and financial engineering. The
FMFI runs a head office in the
House of Finance.

Graduate School of Economics,
Finance and Management (GSEFM)
The Graduate School of Econ-
omics, Finance, and Management
constitutes an alliance between
Goethe University Frankfurt,
Johannes Gutenberg University
Mainz, and Darmstadt University
of Technology.

GSEFM aims to establish a premier
European center for research-
oriented graduate education with
an emphasis on applied and in-
terdisciplinary research relevant
to society as a whole. GSEFM
offers globally benchmarked Re-
search Master and Ph.D. programs
in the fields of economics, finance,
law and economics, management,
and marketing.

Institute for Monetary and

Financial Stability (IMFS)

The activities of the Institute focus
on achieving and maintaining
monetary and financial stability.
It is funded by a grant from the
“Stiftung Geld und Wahrung”
(Foundation for Monetary and
Financial Stability) and consists
of three chairs in law, finance
and monetary economies. The
IMFS organizes lectures, work-
shops, seminars and conferences,
and the chairs of the Institute
conduct research and serve as
advisors to central banks and
government agencies. They also
participate actively in the public
debate in their areas of expertise.

For further information on
these institutions please visit:
http://www.hof.uni-frankfurt.de/
en/Institutions/Institutions-at-
the-House-of-Finance.html



Competition, diversity and dynamism are the ingredients of successful
economic action. It is gratifying that large state universities are now also
adopting such principles. The concept of the House of Finance bears

testimony to such developments.

Klaus-Peter Miiller, President, Association of German Banks, and Chairman Supervisory Board, Commerzbank




EXECUTIVE EDUCATION

Executive Education Centers

Leveraging its unique proximity to Ger-
many’s financial hub, Goethe Univer-
sity’s House of Finance offers a dynamic
setting for studies and learning — one
that is rare among its international
counterparts. Today, 348 banks, includ-
ing the European Central Bank and the
German Bundesbank, 148 foreign banks,
and the world’s fourth largest stock ex-
change, operate in Frankfurt. Graduates
from the House of Finance work in ex-
cellent banks and financial institutions
worldwide, e.g. the International Mone-
tary Fund, and renowned law firms.

The LL.M. Finance program and the
contents of the courses I attended
really enhanced my abilities in relation
to my career. At the end of the day,
successfully graduating from the ILF
was a great contribution to being
brought into a new role with even

more responsibilities. Besides, the

professional network I was able to
develop through the contacts made
at the ILF is hugely important for my
current role in business.

Marcus H. Schrauf, ILF, Class of 2006

The House of Finance comprises two execu-
tive education centers:

Goethe Business School (GBS)

Goethe Business School is the center for high-
quality management education at Goethe
University in Frankfurt offering outstanding
programs for working professionals from across
the world. GBS’ programs combine the highest
standards of academic rigor with a practical
applicability to real-world issues. Its programs
comprise MBAs and Master programs, as well
as a wide spectrum of open enrolment and
customized executive programs.

Institute for Law and Finance (ILF)

Recognizing that young professionals require
advanced training in both law and finance in
order to excel in today’s financial world, the
Institute for Law and Finance offers a unique
postgraduate program leading to a Master

of Laws in Finance (LL.M. Finance). It also
carries out research on international banking
law, securities and corporate law as well as
corporate governance and the legal aspects
of corporate finance. The ILF continuously
publishes working papers, books and articles,
particularly in the areas of German and inter-
national securities and corporate law, corporate
finance, and banking law.

For further information on these
institutions please visit :
http://www.hof.uni-frankfurt.de/en/
Institutions/Institutions-at-the-House-of-
Finance.html



The House of Finance is a path-breaking initiative of the State of Hessen,
the Goethe University, and the German financial industry. It deserves
our full support. We, together with our partners, are strongly committed
to lead it to success.

Wolfgang Kirsch, CEO, DZ Bank

The significance of a financial center hinges on the local quality of finance-
related research and academic training. Human capital is the principal
resource for financial service providers. The House of Finance with its
aspiration for excellence and practice-relevance is an obvious step forward

for the German economy.

Dr. Lutz Raettig, Chairman Initiative Finanzstandort Deutschland, and Chairman of the Supervisory Board, Morgan Stanley Bank




Facts at a Glance

170 researchers ina more man 30 professors
vore han 200 students i structured doctoral programs
vore han 200 students i executive education programs

B CSt l‘anked I'ESGaI‘Ch gI‘OUp together with University of Zurich in

the area of finance in German speaking countries. (Handelsblatt Ranking of Faculties of Business

Administration, 2009, counting the top 105 positions of 2010)

Three pl‘OfeSSOI‘S of the House of Finance rank numbers 1, 1 5
and 26 i e aiesory “Researchers under 40 Years”

(Handelsblatt Ranking of Economists, 2010); Roman Inderst, top scorer in 2009, also won as

youngest researcher the most important German award for scientists, the Leibniz Price

vost INnternational Faculty of Economics and
BUSIHGSS Admlnlstrathn (Frankfurter Allgemeine Zeitung, December 2009)

International voay ot Students

TOp pOllCY COHSUltlng pOSlthIlS e.g. Prof. Dr. Dr. h. c. mult. Otmar

Issing heading the expert group of the German government on the reform of international

financial markets

SOught aftel‘ experts for the public media with more than 360 newspaper
articles in 2000

Located in he financial hub of continental Europe «ndina

close neighbor to national and European regulatory bodies, banks, and supporting industries



Ever since I took office as Minister of Finance, the realization of the
House of Finance is close to my heart. Its inauguration in 2008 will
endow the German and international finance industry with a unique
center of competence.

Karlheinz Weimar, State Finance Minister, Hessen
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STUDY PROGRAMS

Students & academia:
A Unique combination of Finance,
Economics and Law

The House of Finance graduate and exec-
utive education programs offer high per-
formance graduate courses to prepare for
research and management careers.

Graduate education

Graduate education is one of the cornerstones
of the House of Finance. The Graduate School
of Economics, Finance, and Management
(GSEFM) offers research-oriented-structured
degree programs, equipping its graduates to
take on leading positions in key international
organizations and private sector institutions,
and - for the case of Ph.D. Program graduates —
also in premier academic institutions:

Graduate students at GSEFM can choose
between the following programs:

e Ph.D. Programs in Economics, Finance,
Management, and Marketing

¢ Doctorate/Ph.D. Program in Law and Eco-
nomics of Money and Finance

e Master of Science with a quantitative orien-
tation in all of the aforementioned Ph.D.
programs as well as Law and Quantitative
Economics

Graduate students can also choose to pursue
professional master studies at the Department
of Finance and of Money and Macroeconomics:

e Master of Science in Money and Finance
(MMF) at the Faculty of Economics and
Business Administration

Executive education

The aim of executive education is to convey

valuable recent research to managers of finan-
cial institutions and non-financial enterprises.
Executive education students can build upon
practical experiences by enjoying a top-notch

theoretical education.

Executive and post-graduate students can
choose between the following programs:

e Goethe Full-Time MBA at Goethe Business
School

¢ Goethe Executive MBA in Alliance with Duke
at Goethe Business School

e Executive Master of Finance and Accounting
at Goethe Business School

e Master of Laws (LL.M.) in Finance degree
program at the Institute for Law and Finance

Non-degree executive programs
Furthermore, Goethe Business School and
the Center for Financial Studies offer non-
degree executive programs, e.g. Financial
Risk Management.

For further information on these
programs please visit:
http://www.hof.uni-frankfurt.de/en/
Programs/Programs.html
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Research and academic training require freedom, an inspiring intellectual
environment, but also ongoing challenges. The House of Finance combines
lean organization with productive energy and diversity, and it is a channel

of communication with practitioniers.

Prof. Dr. Wolfgang Konig, Executive Director, House of Finance




KNOWLEDGE TRANSFER

Academia, financial community &
corporate firms: Close cooperation
for pioneering research and top-

notch education

Today, research in finance is driven by
the rigorous application of innovative
methods to contemporary challenges. In
this context the House of Finance serves
as a center for the mutual exchange of
knowledge, research demand as well as
between academia, the financial com-
munity, corporate regulating bodies and
public decision makers.

The stakeholders in the House of Finance are
intensively engaged in joint research projects
and offer an array of education units in every
category of the study programs. In return,
the House of Finance organizes a multi-faceted
series of events for its sponsors. For example,
the Colloquia and Presidential Lectures of-
fered by the Center for Financial Studies and
the Public Lectures of the Institute for Mone-
tary and Financial Stability feature well-known
academics and are also a focal point in Frank-
furt’s financial community.

Regarding public decision making, the insti-
tutions of the House of Finance have jointly
founded the Policy Platform which pools the
policy-relevant contributions of researchers
at the House of Finance and at Goethe Uni-
versity’s Faculty of Economics and Business
Administration and the Faculty of Law and
facilitates knowledge transfer. Policy-relevant
publications of participating scholars are eas-
ily accessible on the website aiming at in-
forming political practice — and moreover the
general public — in a non-technical way about
issues currently pertinent to financial markets,
monetary economics and central banking, as
well as financial law. In addition, the Policy
Platform has established a series of workshops
with renowned policy makers.

For further information on how to
become involved, please visit:
http://www.hof.uni-frankfurt.de/
eventlist.html

or

http://www.hof.uni-frankfurt.de/
Policy-Platform/About-us.html
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Goethe University Frankfurt
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D-60323 Frankfurt am Main
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MAPS & DIRECTIONS

Directions to reach
Campus Westend and the
House of Finance

Travel by public transportation: Travel by car:
From Airport and Please note that parking at campus
Hauptbahnhof: westend is limited!
e S-Bahn (Lines S8, S9) to Hauptwache; e At Autobahnkreuz ,Nordwestkreuz
from Hauptwache U-Bahn (Lines Ul, Frankfurt” (A5/A66) take A66
U2, and U3) to HolzhausenstraRe towards F-Stadtmitte/Miquelallee.

e Entering Frankfurt city limit the Auto-

From Hauptwache: bahn leads straight into Miquelallee.
e U-Bahn (Lines Ul, U2, and U3) to e Turn right at the first traffic light into
Holzhausenstral3e Hansaallee.

* Leave Hansaallee at the second traffic
From Westhahnhof: light and turn right into Bremer Straf3e.

¢ Bus (Line 36) to Campus Westend e Make another right turn at the next
traffic light into Fiirstenberger Straf3e.

e After 200m you will find the university
on the right hand.
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PARTNERS FOR SUCCESS

The House of Finance is enjoying substantial support of a great number

of firms and organisations. During the last three years over 100 companies,
associations, foundations, and other institutions have sponsored the entities
of the House of Finance in various forms. Without its sponsors and supporters

the House of Finance would be unable to realize its high aspirations.




Accenture, Kronberg ¢ Aon Jauch & Hiibener GmbH, Hamburg ¢ Allen & Overy, Frankfurt ¢ Ashurst, Frankfurt ¢ Axa
Private Equity Germany GmbH, Frankfurt ¢ B. Braun, Melsungen ¢ B. Metzler seel. Sohn & Co., Frankfurt ¢ Baker &
McKenzie LLP, Frankfurt ¢ Bank of America, Frankfurt ¢ Bank of Japan, Frankfurt ¢ Barclays Bank Plc, Frankfurt e
Bayerische Hypo- und Vereinsbank, Miinchen e Bayern-Versicherung, Miinchen ¢ BDO Deutsche Warentreuhand,
Hamburg e BearingPoint, Frankfurt ¢ Berenberg Bank, Hamburg ¢ BHF-BANK, Frankfurt ¢ Borsen-Zeitung, Frank-
furt e Bowne, New York ¢ Bundesanstalt fiir Finanzdienstleistungsaufsicht, Bonn ¢ Bundesministerium der Finanzen,
Berlin ¢ Bundesverband deutscher Banken, Berlin ¢ Bundesverband Investment und Asset Management (BVI), Frank-
furt e Capital Markets and Financial Integration in Europe Network, Frankfurt ¢ Citi Foundation, New York e Citibank
N.A., New York e Citigroup Global Markets Deutschland, Frankfurt ¢ Cleary Gottlieb Steen & Hamilton LLP, Frank-
furt e Clifford Chance, Frankfurt ¢ Commerzbank, Frankfurt e Codperatieve Centrale Raiffeisen Boerenleenbank,
Frankfurt e Credit Suisse (Deutschland), Frankfurt ¢ DAB bank, Miinchen ¢ DB-Real Estate, Eschborn ¢ Debevoise
& Plimpton LLP, Frankfurt ¢ Degussa Bank, Frankfurt ¢ DekaBank Deutsche Girozentrale, Frankfurt ¢ Delbriick
Bethman Matfei AG, Frankfurt ¢ Deloitte & Touche, Diisseldorf ¢ DePfa Deutsche Pfandbrietbank, Frankfurt e
Deutsche Bank, Frankfurt e Deutsche Borse, Frankfurt ¢ Deutsche Bundesbank, Frankfurt ¢ Deutsche Forschungs-
gemeinschaft, Bonn ¢ Deutsche Hypothekenbank, Hannover  Deutsche Pfandbrietbank, Miinchen ¢ Deutsche Post-
bank, Bonn ¢ Deutsche Telekom, Bonn e Deutscher Sparkassen- & Giroverband, Berlin ¢ Die Sparkasse Bremen,
Bremen ¢ 360T Trading Networks, Frankfurt e Dresdner Bank, Frankfurt ¢ DSZ — Deutsches Stiftungszentrum (Stif-
tung Kapitalmarktforschung fiir den Finanzstandort Deutschland) ¢ DZ BANK, Frankfurt ¢ Ernst & Young, Frankfurt
e Eurex Frankfurt AG, Frankfurt ¢ Eurohypo, Eschborn ¢ European Central Bank, Frankfurt ¢ Finanz Informatik,
Frankfurt e Forderkreis fiir die Versicherungslehre, Frankfurt ¢ Frankfurter Sparkasse, Frankfurt e Frankfurter Volks-
bank, Frankfurt e Franz Haniel & Cie., Duisburg ¢ Fraport, Frankfurt  Freshfields Bruckhaus Deringer, Frankfurt e
Fried, Frank, Harris, Shriver & Jacobsen, Frankfurt e Fritz Knapp Verlag, Frankfurt e Fritz Thyssen Stiftung, Koln
¢ Gemeinniitzige Hertie-Stiftung, Frankfurt e Gleiss Lutz, Berlin e Global Association of Risk Professionals, London
Goethe Institut, Frankfurt ¢ Goldman Sachs & Co. oHG, Frankfurt ¢ Haarmann Partnergesellschaft, Frankfurt ¢ Hauck
& Authduser Privatbankiers, Frankfurt e« HeidelbergCement, Heidelberg ¢ Helaba Landesbank Hessen-Thiiringen,
Frankfurt ¢ Hengeler Mueller, Frankfurt e Hessisches Ministerium fiir Finanzen, Wiesbaden e Hessisches Ministerium
fiir Wissenschaft und Kunst, Wiesbaden ¢ Heymann & Partner Rechtsanwalte, Frankfurt ¢ HSBC Trinkaus & Burk-
hardt, Diisseldorf ¢ IBM Deutschland, Stuttgart ® IKB Deutsche Industriebank, Diisseldort e Industrie- u. Handels-
kammer, Frankfurt ¢ infoscore Forderungsmanagement, Baden-Baden e Initiative Finanzstandort Deutschland,
Frankfurt e Interactive Data Managed Solutions, Frankfurt e Interessengemeinschaft Frankfurter Kreditinstitute,
Frankfurt e International Research Forum Monetary Policy, Frankfurt ¢ IXIS Corporate & Investment Bank, Frank-
furt ¢ JP Morgan, Frankfurt ¢ Jones Day, Frankfurt ¢ JUVE Verlag/ Azur, Kéln ¢ Karlsruher Lebensversicherung, Karls-
ruhe ¢ KfW Bankengruppe, Frankfurt ¢ Klein&Coll., Griesheim ¢ KPMG, Frankfurt e Landwirtschaftliche Rentenbank,
Frankfurt e Latham & Watkins LLP, Frankfurt e Lufthansa, Frankfurt e Lexxion Verlagsgesellschaft, Berlin ¢ LHB
Internationale Handelsbank, Frankfurt e Linde, Wiesbaden e Linklaters Germany, Frankfurt ¢ Luther Rechtsanwalts-
gesellschaft mbH, Eschborn ¢ Maleki Group Financial Communications & Consulting, Frankfurt ¢ Mannheimer Swart-
ling, Frankfurt ¢ Maple Bank, Frankfurt ¢ Mayer Browne LLP, Frankfurt ® McKinsey & Company, Frankfurt ¢ Merrill
Lynch Capital Markets Bank, Frankfurt ¢ Messe Frankfurt, Frankfurt ¢ Microsoft Deutschland, Miinchen ¢ Mizuho
Corporate Bank, Frankfurt ¢ Moody's Deutschland, Frankfurt ¢ Morgan Stanley Bank, Frankfurt ¢ Morgan, Lewis &
Bockius, Frankfurt ¢ NATIXIS, Frankfurt e Nestlé Deutschland, Frankfurt ¢ Noerr LLP, Frankfurt ¢ Provinzial Rhein-
land Lebensversicherung, Diisseldorf e PricewaterhouseCoopers AG WPG, Frankfurt ¢ Rothschild, Frankfurt ¢ Royal
Bank of Scotland, Frankfurt ¢ RWE Aktiengesellschaft, Essen ¢ Sal. Oppenheim jr. & Cie., Kéln ¢ SEB, Frankfurt
e Shearman & Sterling, Frankfurt  Siemens, Miinchen e SJ Berwin LLP, Frankfurt ¢ Stadt Frankfurt e Steria Mum-
mert Consulting, Frankfurt ¢ Stiftung Geld und Wéahrung, Frankfurt e Stifterverband fiir die Deutsche Wissenschaft
(Stiftung fiir Kapitalmarktrecht fiir dem Finanzstandort Deutschland) e Stiftungsfonds Commerzbank e Stiftungs-
fonds Deutsche Bank e Stiftungsfonds Dresdner Bank e Stidzucker, Mannheim-Ochsenfurt e T-Systems, Frankfurt e
UBS, Ziirich und Frankfurt ¢ UniCredit Bank, Miinchen ¢ Union Asset Management Holding, Frankfurt e Verlag C.H.
Beck, Miinchen e Verlag Dr. Otto Schmidt, KoIn e Versicherungskammer Bayern, Miinchen e Victoria Versicherung,
Disseldorf ¢ Weil, Gotshal & Manges, Frankfurt ¢ Wertpapier-Mitteilungen, Keppler, Lehmann, Frankfurt ¢ West-
deutsche ImmobilienBank, Mainz ¢ Westfalenbank, Bochum e White & Case, Frankfurt ¢ Willkie Farr & Gallagher LLP,
Frankfurt « Wissenschaftsforderung der Sparkassen-Finanzgruppe, Bonn

Impressum:

Publisher: Prof. Dr. Wolfgang Konig e Executive Director « House of Finance ¢ Goethe University Frankfurt
Contact: info@hof.uni-frankfurt.de ¢ www.hof.uni-frankfurt.de | Design: Novensis Communication GmbH, Bad Homburg
Fotos: Uwe Dettmar, Frankfurt | Copyright © by House of Finance, Frankfurt am Main, Printed in Germany

19



—— Goethe-Universitat Frankfurt —
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