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The SAFE Regulatory Radar in April

Detailed rules for central counterparties extending their businesses, new standards for prudential consolidation, and draft
law on the oversight framework in Germany after Wirecard scandal

_

t the end of each month, the SAFE Regulatory Radar highlights a selection of important news and developments on financial regulation at the national and EU level.

Central counterparties: ESMA publishes technical standards to extend activities and the validation process for CCPs

On 8 April 2021, the European Securities and Markets Authority (ESMA) proposed a final draft Regulatory Technical Standards (RTS) on changes to services and models of central
counterparties (CCPs) in cooperation with the European System of Central Banks (ESCB).

The RTS strive to establish uniform procedures and a consistent approach throughout the EU by specifying the provisions of the European Markets Infrastructure Regulation

After passing through European Commission and formal adoption by the European Parliament and the Council, the standards will be binding in all member states.

Capital Markets Union: EBA sets out new rules on prudential consolidation under CRR

On 15 April 2021, the European Banking Authority (EBA) published its final draft Regulatory Technical Standards on the methods of prudential consolidation under the Capital
Requirements Regulation (CRR) for credit institutions, investment firms, ancillary services undertakings, and other financial institutions. Under the prudential consolidation

Market supervision: German government draws its lessons from the Wirecard scandal
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On 14 April 2021, the Finance Committee of the German Bundestag held the second public hearing on the draft government bill for a law to strengthen financial market integrity
(“Finanzmarktintegritatsstarkungsgesetz”, FISG). As a response to the Wirecard scandal, the law aims to restore market confidence in financial reporting by companies listed in
Germany and in the impartial enforcement of capital markets and accounting law by the Federal Financial Supervisory Authority BaFin.

Current public consultations:

= European Commission: public consultation on the review of bank crisis management and deposit insurance framework (BRRD review). The deadline is Thursday, 20
May 2021.

= European Commission: public consultation on instant payments. The deadline is Wednesday, 23 June 2021.
= European Banking Authority (EBA): public consultation on its revised Guidelines on recovery plan indicators. The deadline is Friday, 18 June 2021.
® EBA: public consultation on draft regulatory technical standards (RTS) on disclosure of investment policy by investment firms. The deadline is Thursday, 1 July 2021.

= EBA: public consultation on its draft Regulatory Technical Standards (RTS) on the list of countries with an advanced economy for calculating the equity risk under the
alternative standardized approach (FRTB-SA). The deadline is Friday, 2 July 2021.

" The European Securities and Markets Authority (ESMA): public consultation on potential reforms of the EU Money Market Funds Regulation (MMFR). The
deadline is Wednesday, 30 June 2021.

= The European Insurance and Occupational Pensions Authority (EIOPA): public consultation on revised Guidelines on the use of the Legal Entity Identifier (LEI).
The deadline is Wednesday, 30 June 2021.

= EIOPA: public consultation on framework to address value for money risk in the European unit-linked market. The deadline is Friday, 16 July 2021.

Anastasia Kotovskaia is Research Assistant at the SAFE Policy Center and currently pursuing a Ph.D. in Law at Goethe University.

Patrick Blank is Research Assistant at the SAFE Policy Center and currently pursuing a Ph.D. in Economics at Goethe University.

« BACK

NEWS & LATEST

All News

SAFE Finance Blog
Events

Videos

Distribution List


https://www.bundestag.de/ausschuesse/a07/Anhoerungen/832856-832856
https://www.bmjv.de/SharedDocs/Gesetzgebungsverfahren/Dokumente/RegE_Finanzmarktintegriaet.pdf;jsessionid=30835428526C7C74A348F35DFB57A9C3.1_cid297?__blob=publicationFile&v=2
https://www.esma.europa.eu/sites/default/files/library/esma42-111-4138_peer_review_report.pdf
https://www.esma.europa.eu/sites/default/files/library/2015/11/2014-esma-1293en.pdf
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex%3A32013L0050
https://frep.info/
https://www.bundestag.de/resource/blob/833400/4bf93c1b8508d2debad395cafb99c85d/04-Leibniz-data.pdf
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12732-Banking-Union-Review-of-the-bank-crisis-management-and-deposit-insurance-framework-BRRD-review-/public-consultation
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12931-Instant-Payments-/public-consultation
https://www.eba.europa.eu/calendar/consultation-draft-revised-guidelines-recovery-plans-indicators
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2021/Consultation%20on%20draft%20RTS%20on%20disclosure%20of%20investment%20policy%20by%20investment%20firms/972104/CP%20Draft%20RTS%20on%20disclosure%20of%20investment%20policy%20by%20investment%20firms.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2021/Consultation%20on%20draft%20RTS%20on%20emerging%20markets%20and%20advanced%20economies/972655/CP%20on%20draft%20RTS%20on%20Advanced%20economies%20for%20equity%20risk.pdf
https://www.esma.europa.eu/press-news/consultations/consultation-eu-money-market-fund-regulation-%E2%80%93-legislative-review
https://www.eiopa.europa.eu/content/consultation-proposal-revised-guidelines-use-of-legal-entity-identifier-lei_en
https://www.eiopa.europa.eu/content/consultation-framework-address-value-money-risk-european-unit-linked-market_en
https://safe-frankfurt.de/policy-center/about/policy-center-team.html
https://safe-frankfurt.de/policy-center/about/policy-center-team.html
https://safe-frankfurt.de/news-latest/safe-finance-blog.html
https://safe-frankfurt.de/news-latest/all-news.html
https://safe-frankfurt.de/news-latest/safe-finance-blog.html
https://safe-frankfurt.de/news-latest/events.html
https://safe-frankfurt.de/news-latest/videos.html
https://safe-frankfurt.de/news-latest/distribution-list.html

In this Section:

FOLLOW US

CONTACT

Leibniz Institute for
Financial Research SAFE

Theodor-W.-Adorno-Platz 3
60323 Frankfurt am Main

Phone: +49 69 798 30080
Fax: +49 69 798 30077
Email: info@safe-frankfurt.de

SAFE
About SAFE
Job Offers

How to find us

POLICY CENTER

SAFE Senior Policy Fellows
Policy Publications
SAFE Finance Blog

Policy Center Team

© 2021 SAFE

RESEARCH

Research Departments
Researchers

Data Center

NEWS & EVENTS

All News
Press

Expert List

About this site Data Protection


https://twitter.com/SAFE_Frankfurt
https://www.facebook.com/houseoffinance
https://www.linkedin.com/company/researchcentersafe/?originalSubdomain=de
https://safe-frankfurt.de/about-this-site.html
https://safe-frankfurt.de/data-protection.html
https://safe-frankfurt.de/
mailto:info@safe-frankfurt.de
https://safe-frankfurt.de/about-safe.html
https://safe-frankfurt.de/about-safe/career/job-offers.html
https://safe-frankfurt.de/about-safe/how-to-find-us.html
https://safe-frankfurt.de/research/research-departments.html
https://safe-frankfurt.de/research/researchers.html
https://safe-frankfurt.de/data-center.html
https://safe-frankfurt.de/policy-center/about/safe-senior-policy-fellows.html
https://safe-frankfurt.de/policy-center/policy-publications.html
https://safe-frankfurt.de/news-latest/safe-finance-blog.html
https://safe-frankfurt.de/policy-center/about/policy-center-team.html
https://safe-frankfurt.de/news-latest/all-news.html
https://safe-frankfurt.de/press/press-contact.html
https://safe-frankfurt.de/press/expert-list.html

