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The SAFE Regulatory Radar in April

New “daisy chains” directive, rules on crypto-asset service providers, and new guidelines for investment firm groups
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t the end of each month, the SAFE Regulatory Radar highlights a selection of important news and developments on financial regulation at the national and EU level.

BRRD/ SRMR: New directive on indirect subscription chains

On 26 March 2024, the Council of the EU adopted the so-called ‘Daisy Chains' directive that amends the Bank Recovery and Resolution Directive and the Single Resolution
Mechanism Regulation. In the past, the Commission had adopted a legislative package known as the reform of the Crisis Management and Deposit Insurance framework (CMDI)

This is the last step in the adoption process. The Directive will enter into force 20 days after its publication in the EU's Official Journal.

MIiCA: Finalized rules on crypto-asset service providers

On 25 March 2024, the ESMA published the first Final Report under the Markets in Crypto-Assets Regulation (MiCA).

The report aims to promote clarity and predictability, fair competition between crypto-asset service providers (CASPs), and a safer environment for investors across the Union.
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created the Guidelines independently as mandated by its founding Regulation and addresses competent authorities or financial institutions to establish consistent, efficient, and

effective supervisory practices within the European System of Financial Supervision and uphold EU laws.

The Guidelines cover both quantitative and qualitative aspects. Quantitatively, they specify, among others, the number of undertakings and levels within a group. Qualitatively,
they emphasize the need for simple capital ties and a clear ownership structure. The Guidelines also provide a methodology to guide Competent Authorities to evaluate the

adequacy of own funds requirement of third country undertakings of EU groups.

Public consultations

= 10SCO: Call for Feedback on the evolution of market structures and proposed good practices . The deadline for comments on the consultation report is 3 July 2024.

® FSB: Call for Comments on its consultation report on liquidity preparedness for margin and collateral calls. The deadline for responses is 18 June 2024.

Wolfram Stein is Research Assistant in the SAFE Research Department Financial Intermediation and the SAFE Policy Center.

« BACK

NEWS & LATEST

All News

SAFE Finance Blog

Events

Videos

SAFE in the media
Newsletter

Research Magazine Points

Distribution List


https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-guidelines-application-group-capital-test-investment-firm-groups
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32019R2033
https://www.iosco.org/news/pdf/IOSCONEWS729.pdf
https://www.fsb.org/2024/04/liquidity-preparedness-for-margin-and-collateral-calls-consultation-report/
https://safe-frankfurt.de/research/researchers/researchers-details/showauthor/1395-stein.html
https://safe-frankfurt.de/news-latest/safe-finance-blog.html
https://safe-frankfurt.de/news-latest/all-news.html
https://safe-frankfurt.de/news-latest/safe-finance-blog.html
https://safe-frankfurt.de/news-latest/events.html
https://safe-frankfurt.de/news-latest/videos.html
https://safe-frankfurt.de/press/safe-in-the-media.html
https://safe-frankfurt.de/news-latest/newsletter.html
https://safe-frankfurt.de/news-latest/research-magazine-points.html
https://safe-frankfurt.de/news-latest/sb-distribution-list.html

In this Section:

FOLLOW US

CONTACT

Leibniz Institute for
Financial Research SAFE

Theodor-W.-Adorno-Platz 3
60323 Frankfurt am Main

Phone: +49 69 798 30080
Fax: +49 69 798 30077
Email: info@safe-frankfurt.de

SAFE
About SAFE

How to find us

POLICY CENTER

Policy Publications
SAFE Finance Blog

Policy Center Team

HESSEN

IS Hessisches

© 2023 SAFE

Ministerium flr
o Wi haft und
——
mn¥yam Wissenschaft un
E—— KUNSt

RESEARCH

Research Departments
Researchers

Data Center

NEWS & EVENTS

All News
Press

Expert List

Funded by:

9 | Bt
o Winschaft
wnd Klimaschutz

About this site

Data Protection
Accessibility
Procurement notice


https://twitter.com/SAFE_Frankfurt
https://www.linkedin.com/company/researchcentersafe/?originalSubdomain=de
https://www.youtube.com/channel/UClEfa56TsDDTtjVfyF6R1Ew
https://www.facebook.com/houseoffinance
https://safe-frankfurt.de/about-this-site.html
https://safe-frankfurt.de/data-protection.html
https://safe-frankfurt.de/accessibility.html
https://safe-frankfurt.de/procurement-notice.html
https://safe-frankfurt.de/
mailto:info@safe-frankfurt.de
https://safe-frankfurt.de/about-safe.html
https://safe-frankfurt.de/about-safe/how-to-find-us.html
https://safe-frankfurt.de/research/research-departments.html
https://safe-frankfurt.de/research/researchers.html
https://safe-frankfurt.de/data-center.html
https://safe-frankfurt.de/policy-center/policy-publications.html
https://safe-frankfurt.de/news-latest/safe-finance-blog.html
https://safe-frankfurt.de/policy-center/about/policy-center-team.html
https://safe-frankfurt.de/news-latest/all-news.html
https://safe-frankfurt.de/press/press-contact.html
https://safe-frankfurt.de/press/expert-list.html

